POS: Annual general mandate 2020
On 12/06/2020, PTSC Offshore Services Joint Stock Company announced the annual general mandate 2020 as follows:

Article 1: Approve report on operating result of 2019 and plan for 2020 of Board of Directors; report on operating result of 2019 and plan for 2020 of Executive Board; report on operating result of 2019 and plan for 2020 of Board of Supervisors 

Article 2: Approve the business plan for 2020 as follows:

1. Revenue: VND 3,482.99 billion

2. Profit before tax: VND 90.28 billion

3. Profit after tax: VND 72.27 billion

4. Dividend payment: 14%/Charter capital

Article 3: Approve the audited FS 2019

Article 4: Approve the plan on distributing profit of 2019 and financial plan for 2020 as follows:

1. Plan on distributing profit of 2019:

	No.
	Targets
	Unit
	Amount

	1
	Profit after tax of 2019
	VND billion
	34.08

	2
	Distributable profit
	VND billion
	38.34

	3
	Dividend payment (7% of Charter capital)
	VND billion
	28.00

	4
	Bonus and welfare fund
	VND billion
	9.74

	5
	Bonus fund for Executive Board
	VND billion
	0.60

	6
	Undistributed profit
	VND billion
	


Authorize Board of Directors to decide the time and implement procedures for the profit distribution in 2019

2. Financial plan for 2020:

	No.
	Targets
	Unit
	Plan for 2020

	1
	Charter capital
	VND billion
	400.00

	2
	Profit before tax
	VND billion
	90.28

	3
	Profit after tax
	VND billion
	72.27

	4
	Percentage of Profit after tax/Charter capital
	VND billion
	18.07%

	5
	Plan on distributing profit in 2020
	VND billion
	

	+
	Dividend payment: 14% of Charter capital
	VND billion
	56.00

	+
	Bonus and welfare fund
	VND billion
	15.40

	+
	Bonus for Executive Board
	VND billion
	0.87


Article 5: Select auditor for the FS 2020 

Article 6: Dismiss Mr. Nguyen Van Bao from member of Board of Supervisors

Article 7: Approve Mr. Truong Trong Huy to be member of Board of Supervisors

Article 8: Approve remuneration for Board of Directors and Board of Supervisors in 2020 as follows:

1. Salary budget and bonus for Board of Directors and Board of Supervisors follow the regulations of PTSC Offshore Services Joint Stock Company
2. Remuneration for non-specialized Board of Directors and Board of Supervisors (concurrent) in 2020:

· Chair of Board of Directors: VND 5,000,000/person/month

· Members of Board of Directors: VND 3,000,000/person/month

· Head of Board of Supervisors: VND 3,000,000/person/month 

· Member of Board of Supervisors VND 2,000,000/person/month

3. Expenses for Board of Directors and Board of Supervisors in 2020: According to the internal regulations of the Company

Article 9: Enforcement:

1. This annual general mandate 2020 took effect from the date of signature
